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13.02.2024
The Listing Department, The Listing Department,
National Stock Exchange of India Limited BSE Limited
“Exchange Plaza”, C-1, Block-G, 25t Floor,
Bandra - Kurla Complex, P.J. Towers,
Bandra (E), Dalal Street Fort,
Mumbai - 400051 Mumbai- 400001
SCRIP CODE: VARDMNPOLY SCRIP CODE: 514175

SUBJECT: OUTCOME OF BOARD MEETING

Dear Sir/Madam,

Pursuant to Regulation 30 and other applicable regulations of SEBI (LODR) Regulations,
2015, we hereby inform you that the board of directors of the company at its meeting
held today i.e., Tuesday, 13% February, 2024 have, inter alia considered and approved
the following:

1.

Un-audited Financial Results for the quarter ended 31st December, 2023 alongwith
the Limited Review Report thereon as received from the Statutory Auditor of the
company.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015, we are enclosing herewith the Unaudited Financial Results of the
Company for the quarter ended 315t December, 2023 together with Limited Review
keport thereon.

Issuance of equity shares of the Company for an amount not exceeding Rs. 50 Crores
by way of a rights issue to the eligible equity shareholders of the Company as on the
record date (to be determined and notified subsequently), in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, the Companies Act, 2013 and other
applicable laws, at such price and on such terms and conditions as may be decided
by the Board or a duly constituted committee of the Board in accordance with
applicable laws, subject to receipt of necessary approvals, as may be required.

The meeting of Board of Directors commenced at 4.00 pm and concluded at 5.00 pm.

This is for your information and record please.

Thanking you,
Yours truly,
For Vardhman Polytex Limited

Digitally signed by

AJAY KUMAR ajaY KUMAR RATRA
RATRA Date: 2024.02.13

17:05:38 +05'30'

Ajay K. Ratra
Company Secretary

Encl: As above

Vardhman Polytex Ltd | Corp.Office: Vardhman Park, i
An Oswal Group Company Chandigarh Road Ludhiana - 141123 W}NVY)VD I‘I'n
CIN: L17122PB1980PLC004242 Punjab(india). Tel: +91-161-6629888 Info@vpl.in
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ROMESH K. AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
Head Office — GT Road, Miller Ganj, Ludhiana-141003
Delhi Chandigarh Ludhiana
Phones: 2532920, 2534289

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To
The Board of Directors,
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex
Limited ("the Company") for the quarter and nine months ended December 31, 2023 ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligation and disclosure requirements) Regulations, 2015 as amended
("the Listing Regulations").

2. This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial reporting" (Ind AS 34) prescribed under Section 133
of the Companies Act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,”
issued by the Institute of Chartered Accountants of India (ICAl). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance in with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability. As per Note No.2 of the accompanying Financial
Results, the Company has settled the matter with Axis bank where in a payment plan has been agreed
(Final payment date being 30th September 2024) and the company is making payment as per the plan. This
matter was also qualified in all the previous limited review/audit reports submitted by us.




5. Based on our review conducted as above, except for the effect of our observation stated in Para 4
above, nothing has come to our attention that causes us to believe that the accompanying statement
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Romesh K Aggarwal & Associates

M. No. 519347

Place - Ludhiana
Dated — February 13, 2024
UDIN - 24519347BKFJLJ6385
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