
National Stock Exchange of India Limited
"Exchange Plaza", C-1, BIock-G,
Bandra - Kurla Complex,
Bandra (E),
Mumbai - 400051

SCRIP CODE: VARDMNPOLY

The Listing Department, The Listing Department,
BSE Limited
25th Floor,
P.J. Towers,
Dalal Street Fort,
Mumbai- 400001

SCRIP CODE:514175

Subject: Intimation under Regulation 3o of SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2o15 - outiome o1 goaia Meeting

Dear Sir/ Madam,

Pursuant to Regulation 3o and other applicable regulations of SEBI (LoDR) Regulations , zol5,we hereby inform that the board of directors of [fre company at its meeting held today i.e.,Thursday, 14th November, 20.24 have, inter alia considered and approved the following:

1' Unaudited Financia! Resutts of the Company for the quarter ended 3othSeptember,2O24.

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI(Listing obligations and Disclosure Requirements), Regulations 2o1s, we are enclosingherewith Unaudited Financial Results of the company for the quarter ended 30thseptember,2024 together with Limited Review neport as approved by Board of Directorsin its meeting held on 14th November, 2024.

2. Monetization of Land at Bhatinda Unit to Augment Funds
we wish to inform you that the Manag.ement of the Company is currenuy exploring variousavenues for the monetization of land situated at its Bhatinda Unit. Tl-ris initiative is partof the company's ongoing strategy to augment funds with the dual objeciive of repayingoutstanding liabilities to lenders and sup[orting the company's future!rowth initiatives.

The Company is evaluating various potential opportunities and this will be done in amanner that maximizes value while ensuring the Company's long-term strategicobjectives are aligned with its financial goals,

we will keep the stock exchanges and shareholders informed of any significantdevelopments in this regard or matLrial events that may arise from these discussions.

3. Allotment of z,gLrootooo shares on conversion of 2grlorooo warrants
This is in furtherance to the intimation given by the company on June 27,2023 w.r.tallotment of 1,30,00,000 converLible warrants on preferential basis to non-promoters ata price of Rs'40.50 per warrant convertible into equal number of equity shares of Rs.10each after receipt of subscription amount being 25i/o ofthe issue prife irom the allotteesar'd subsequent to sub-division/stock-split wle,f Nay ra, 2024, all warrant allottees(pending for conversion) are eligible to get 10 shares allotted against conversion of eachwarrant they have subscribed.

Vardhman Polytex Ltd
An Oswal Group'Company
Cl N : Ll 7 1 22 PB 1 980PLC004242

Regd. & Corp. Office: Vardhman Park,
Chandigarh Road, Ludhiana-1 41 123
Punjab (lndia). Tel: +91 -1 61 - 6629888
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Board of Directors of the company in its meeting held today i.e Novemb er 14, 2024 haveconsidered and approved the altotment ot z,-st,oo,ooo Equitv itires of the facevalue of Re.l/-each as fully paid-up sharei Ji price of Rs.4.05 per equity share(including premium of Rs.3'O5/share), .onruqu"nirpon the conversion of 29,1o,ooowarrants issued earlier for Rs.40.50, aiter ao;usiini ihe number of shares, paid-up capitalper share and premium per share post sub-division of nominal ,urr"-oiine Equity shareof the Company from 1 Equity Share of Rs. 10/- eacn to 10 Equity Shares of Re.1/_ eachout of the balance 50,00,000 warrants on preferential basis, ;;";;;"it of an amountaggregating to Rs'8,83,91,250/- 
.(Rupees' Eight Crore Eighty-Three Lacs Ninety-oneThousand Two Hundred Fifty only) oei,ing lsoi or the issue price per warrant from theallottees pursuant to the exercise of their rights of .onuu.rion inio equity shares inaccordance with the provisions of.sEBI (ICD{) RejutaUons,2oTB and tist of allotteesalong with name of warrant holders whose warrJnts are pending for conversion isenclosed as Annexure-1.

consequent to this conversion of warrants/allotment of Equity shares, 2o,go,ooowarrants remain pending for conversion and these warrant holders are entiged to gettheir warrants converted into Equity shares of the company by paying remaining 75%withln 1B months from the date of warrant allotment.

Pursuant to presen-t conversion, Paid-up Equity share capital of the company stands
ffTi::j.|,: 

Rs'41,50,6s,oo41- consistins or'q1,5o,6s,004 iuly puiJ-upiquity shares of

The new equity shares so allotted, shall rank pari passu with the existing equity sharesof the ComPany. -"" rvr r t/ur :

Disclosure under Regulation 30 of SEBI Listing Regulations read with SEBI circular datedJuly 13, 2023 are provided in Annexure-2.

The meeting of Board of Directors commenced at 4.30 pM and concluded at 5.00 pM.

Kindly take the same in on your record

Thanking you,

For Vardhman polytex Limited

Ajay K. Ratra
Company Secretary

Encl: Annexurel & 2

Vardhman Polytex Ltd
An Oswal Group'Company
CIN : L1 7'l 22PB 1 980P1C004242

Regd. & Corp. Office: Vardhman park,
Chandigarh Road, Ludhia na-1 4i 123
Punjab (lndia). Tel: +91 -1 61 -6629888
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Annexure-1
The names of the allottees of Equity shares pursuant to conversion of warrantsallotted on preferential basis:

Cateqorv: Non-promoter

*No' of equity share-s allotted, upon conversion of warrants after considering the effect ofsub-division in Nominar varue of the company,s Equity staies.'--' -v"r'ev""l

Sr.
No.

Name of
Allottee

Warrants
pending
before
conversion

No. of
warrants
applied for
conversion

No. of equity
shares
a!lotted*

Amount
received
being 75o/o
of issue price
(Rupees)

Warrants
pending
after
conversion

1 Anupama
Kotha ri

50,00,000 29,1 0,000 2,91,00,000 B,B3,gl,25o/- 20,90,000

Vardhman Polytex Ltd
An Oswal Group'Company
CIN: L] 71 22P81 980P1C004242

Regd. & Corp. Office: Vardhman Park,
Chandigarh Road, Ludhiana-1 41 123
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Annexure-2
The details relating to Preferential Issue of convertible warrants as required under Regulation30 of the sEBI (LoDR) Regulations, 2015 read with sEBI circular dated July 13, 2023 are asunder:

Sr. No. Particulars D ils
1 Type of securities issued res upon conversion of WarrantsEquity Sha

2 Type of Issuance ntialPrefere al lotme onnt a vatepri ntaceme bapl S iS
n rdacco nce thewith o ofnsprovisi eth Com ESnipa

2 10 &3 rUthe lesAct, m ead het ndreu re an d ES BI
Issue of ita I a nd isclosD UCap re U tSremenReq

ulation S 20 aReg 18 Sa de dmen nda eroth
a laWS.cab lepp

3 r of securities
proposed to be issued or the total
amount for which the securities
will be issued

Total numbe
face

ghty-Three

Alt otm ofent 92 001 0 0 0 ui aressh ofEq ty the
UCval of Rs -each1/ AS ltfu uidpaY shares aatp

nce ,4Rsof 50p r U sheq are cluinpe ty di ng
mre miu ofp Rs. 3 S reha co05/: entu u) thenseq pon

ofconversion 92 1 0 00 W0 a rra nts eissued iearl f fo
Rs rafte40 50 a usti nthe udj n9 mber of shares,

dpai caup pita sh areper nd Umi m shapre reper
ost S u rvtstonb-d nomofp ain VA u e of th uiEq ty

Sh are of the mCo 1fromnypa ui S reha RsofEq ty
70/ each 1to 0 ShEqu resa Reofity ach1/ nU po

of na amou nt toagg rega ti ng
Rs 19.8, 52 Ru E83, 0/ pees ht reCroig

NLacs OUSA HuTwo Fi on4 on or termination of
proposal for issuance of securities
including reasons thereof.

Any cancellati Not Applicable

Additional informaEon in case of Preferential fssue

5 Name of Investors rs. Anupama KothariM

6
Outcome of the subscription

Issue price/allotted price (in case of
convertibles),

Post allotment of securities-

Issue Price of Warrant was Rs.40.5O/warrant and
warrants were allotted on June 27,2023 carrying aright to subscribe to 1 Equity Shaie per warrant onreceipt of amount at the rate of ifs,10.125 per
warrant (being 25o/o of the issue price per warrant).

Upon this allotm,
paid-up capital
consisting of 41,
each.

ent of shares, the
stands at Rs.

50,69,004 equity

post allotment
41,50,69,004/-
shares of Re.1

Su bse e tontqu Sstock it fe 81pl Ma a2024 ilvrraWA nt al lottees are e li leb togi et 10 shaI res
a otted a n co NVCTS oion each rra nt

Vardhman Polytex Ltd
An Oswal Group'Company
CIN: L1 71 22P81 980P1C004242

Regd. & Corp. Office: Vardhman Park,
Chandigarh Road, Ludhia na-1 41 123
Punjab (lndia). Tel: +91 -1 61 - 6629888

www.vpl.in
info@vpl.in

receipt



Number of investors

balance amount at the rate
warrant (being 75o/o of the issu

Number of allottees:1 (One)

suhave bedbscri Hence 19 000 ui2, ,00, S reshaEq ty
1Reof ache have bee an il otted no recei ofpt

of 3Rs 370 5 per
e rrWAprice pe nt)

7
convertibles- i ntimation

on conversion of securities or on
lapse of the tenure of the
instruments

In case of warrants shall not exceed 1g
from the date of allotment. Each

warrant shall now carry a right to subscribe 10(Ten) Equity Share per warrant, which may be
exercised in one or more tranches during the period
commencing from the date of allotment of warrants
until the expiry of 1g (eighteen) months from the
date of allotment of the warrants.

An amount equivalent to 25o/o of the Warrant Issue
Price was received at the time of subscription and
allotment of each Warrant and the balance 75yo
shall be payable by the Warrant holder(s) on the
exercise of Warrant(s);

In the event that, a warrant holder does not
exercise the warrants within a period of 1B
(Eighteen) months from the date oi allotment of
such warrants, the unexercised warrants shall lapse
and the amount paid by the warrant holders on
such Warrants shall stand forfeited by the Company

In the case of this allotment, total consideration in
respect of 29,10,000 convertible warrants is
received and 2,91,00,000 equity shares are allotted

The tenure of the
(eighteen) months

antursup to exerciSC of the conversion of
rti btconve e wa rr

Vardhman Polytex Ltd
An Oswal Group'Company
CIN: Ll 71 22PBl 980P1C004242

Regd. & Corp. Office: Vardhman Park,
Chandigarh Road, Ludhia na-l 41 123
Punjab (lndia). Tel: +91 -1 61 -6629888
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VARDHMAN POLYTEX tTD.
Recd. Office : 'Vardhman Park, Chandigarh Road, Ludhiana - !4t,L2}

CIN: [17122PB1980PtC 004242, PHONES: 0161-2585301-04,6629888, FAX: 6629988,
E-Mail- info@vpl.in, Web: www.vpl.in

STATEMENT OF ASSETS AND TIABITITIES FOR THE HALF YEAR ENDED SEPTEMBER, 30,2024

As at
Sep. 30, 2024

As at
March3l,2O24S.No Particulars

Unaudited Audited

0.52
489.42

542.08
5,015.r.8

59.10

1.94

L2,L47,3L

29.L0

o.62

6L8.L7

541.48
5,015.18

70.43

2.3L

12,885.64

68.32

Total Non Current Assets 75

Current assets
a) lnventories
b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalents
iii) Bank balances other than above
iv) Loans

v) Other financial assets

c) Current tax assets

d) Other current assets

Assets held for sale

0.98
48.56

15.00

8.17

393.81

573.35

4,LOA.76

593.29

989.75

3.57
105.00

5.00

6.50
42.24

s48.20
4,955.47

1,681.23

Current Assets 727.77 .25

TOTAL ASSETS 27

EQUIW AND LIABILITIES

EQUITY

a) Equity share capital
Other

2,729.10

Total 37

LIABILITIES

Non-current liabilities
a) Financial liabilities

i) Borrowings
b) Long term provisions

Other non. current liabilities

3,to6.12
198.31

4,512.7t
198.31

39
Total Non Current Liabilities 507.03 .4t

Current liabilities
a) Financial liabilities

i) Borrowings
ii) Trade payables

a) Total outstanding dues of micro, small and medium
enterprises

b) Total outstanding dues of creditors other than
micro, small and medium enterprises
iii) Other financial liabilities

b) Other current liabilities
Short term

18,000.16

t,826.47
1,590.31

335.29

3,795.58

t8,675.24
L,99L.76

1,405.08

357.42

3,106.2s

Total Current Liabilities 75

1

2

il

L

2

3

TOTAI. IW AND LIABITITIES 27,

q
.o

LUDI{IANA

P
Polytex Ltd.

DIN

Director

Place : Ludhiana
Date : 14.11.2024

H
(Adish Oswal)

ASSETS

Non-current assets
a) Property, plant and equipment
b) lnvestment Property
c) Capital work-in-progress
d) Other intangible assets

e) Financial assets

i) lnvestments
ii) Other financial assets

iii) Trade Receivables
f) Deferred tax assets (net)
g) Other non-current assets

19,203.15

25.O23.52

2,729.L0
(39.861.35)

(35.103.761

25.54a.76

25,O23.52



Vardhman polytex Limited
Regd, Office:'Vardhman Park, Chandigarh Road, Ludhiana -141L23,

CIN: 117122P81980P1C 004242, PHONES: 0161-2685301-04, 6629888, FAX :6629988, E-Mail- info@vpl.in, Web: www.vpl.in

Cash Flow Statement
for the half year ended September 3,O, ZO24

(Rs. ln Lakhs)

Particulars
Half year ended

September tO,2024
Half year ended

September 30, 2023
Unaudited Unaudited

A. Cash flow from Operating Activities:
Net profit before tax
Adjustments for:
Add:

Depreciation and amortisation
Finance costs

Foreign currency monetary item translation difference (net)
Less:

lnterest income

Amount written back under OTS

Net Profit on sale / discarding of flxed assets
Provlsions for Doubtful Debts written back

Provisions no longer required written back

Operating Profit before Working Capital changes

Adjustments for changes in Working Capital :

- lncrease/(decrease) in trade payables and other Liabilties
- (lncrease)/decrease in trade receivables and other receivables
- (lncrease)/decrease in inventories

Cash generated from Operating Activities

- Taxes (paid) (net of tax deducted at source)
Net cash (used in)/ generated from Operating Activities

(7,012.44l.

455.50

703.89

1.53

(22.89)

(877.72)

(243.s0)

(197.44)

(3,301.76)

539.11

2,579.40

3.93

(22.t8)

(1,301.85)

(r.3s.00)

(530.47)

|.2,268.831

828.95
(41.50)

118.53
(1,362.95)

(1,352.95)

(10.s8)

7,682.70

22.t8
1,593.70

(2,L24.sll
(42.80)

(1L2.23l.

t,923.75
(3ss.78)

(2s.03)

43.6L

18.58

3.00

15.58

18.58

Polytex Ltd.

|t,t82.97l,

(447.70)

847.89

591.48
(e0.70)

(s0.70)

B. Cash flow from lnvesting Activities:
Purchase of fixed assets

Sale of fixed assets

lnterest received

Net Cash from lnvesting Activities

C. Cash flow from Financing Activities:
Repayment of short term borrowings
Repayment of long term borrowings
lnterest paid

Proceeds from share warrants issued

Net Cash from Financing Activities

Net lncrease/(Decrease) in cash & cash equivalents

Cash and cash equivalents as at 1st April (Opening Balance)

Cash and cash equivalents as at 31st March (Closing Balance)

Cash and cash equivalents comprise
Cash & cheques in hand
Balance with banks

(1.s4)

t,607.74
22.89

1,628.59

(104.4s)

(827.00)

(5s3.88)

(0.00)

(1,585.331

t47.34l.

111.00

63.56

23.85

39.81

Place : Ludhiana

Date: L4.17.2024
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  ROMESH K. AGGARWAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

     Head Office – GT Road, Miller Ganj, Ludhiana-141003  
                   Delhi    Chandigarh   Ludhiana    

                                                                                     Phones: 2532920, 2534289 
 
 
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 
 
To 
The Board of Directors, 
Vardhman Polytex Ltd. 
 
 
1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex 
Limited ("the Company") for the quarter and half year ended September 30, 2024 ("the Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligation and disclosure requirements) Regulations, 2015 as amended ("the Listing 
Regulations").  
 
 
2. This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial reporting" (Ind AS 34) prescribed under Section 133 
of the Companies Act,2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 
 
 
3. We conducted our review of the Statement in accordance with the standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance in with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit.  Accordingly, we do not express an 
audit opinion. 
 
 
4.  The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of 
profit & loss during the period ending March 31,2017. This profit should have been credited in the 
statement of profit & loss on payment of FCCB liability. As per Note No.2 of the accompanying Financial 
Results, the Company has settled the matter with Axis bank where in a payment plan has been agreed 
(Final payment date being 30th November 2024). This matter was also qualified in all the previous limited 
review/audit reports submitted by us. 
 
 
 
 



 
 
 
5. Based on our review conducted as above, except for the effect of our observation stated in Para 4 
above, nothing has come to our attention that causes us to believe that the accompanying statement 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

 
For Romesh K Aggarwal & Associates 
Chartered Accountants 
FRN - 000711N 
 
 
Ruchir Singla 
Partner  
M. No. 519347 
 
Place - Ludhiana 
Dated – November 14, 2024 
UDIN - 24519347BKFJQZ6554 
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