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National Stock Exchange of India Limited
"Exchange Plaza", C-1, Block-G,
Bandra - Kurla Complex,
Bandra (E),
Mumbai - 400051

The Listing Department,

SCRIP CODE VARDMNPOLY

25th Floor,
P,J. Towers,
Dalal Street Fort,
Mumbai- 400001

The Listing D
BSE Limited

epartment,

SCRIP CODE: 5141 75

SUBJECT: OUTCOME OF BOARD MEETING. RAIsING oF FUNDS BY RIGHTs IssUEAND ISSUE OF CONVERTIBLE WARRANTS ON PREFERENTIAL BASIS

Dear Sir/Madam,

In compliance with Regulation 30 of sEBI (Listing obligations and Disclosure Requirements)Regulations,2075, we hereby inform you that the boa-rd of directors or the company at itsmeeting held today i.e., wednesday, lBth December, zoz+ has, inter alia, considered andapproved the following :

1. Riohts Issue
Issuance of equity shares of the company for an amount upto Rs,120 crores by way ofa rights issue to the eligible equity shareholders of the company as on the record date(to be determined and notified s-ubsequently), in accordance with the Securitiesand Exchange Board of India,ltssue'oi cuilitui uno Disclosure Requirements)Regurations, 2018, as amendea, tne c;rt#;; Act, 2013 ano oiner appricabrelaws' at such price and on such term, und .onJition, as may be decided by theBoard or a duly constituted committee of the Boird in accorJani" *itn applicablelaws, subject to receipt of necessary approvars, as may be required.

2.
Issuanceofup!o7,mTwentyFourLakhFiftyThousand)
warrants convertibre into, or exchangeabre_for, uqrut nlrb* 

"il;;ity'shares of thecompany having a face value of Rel 1/- (Ru6ee"6ie onry; within the period of 1g(Eighteen) months in accordanie with ilrL ffiicabre raws at a price of Rs.12.55(Rupees Twerve and Fifty Five plisa onty) 1',vtia?luni, rrrr"_ price,,) aggregating up toRs'90'92'47'5oo/- (Rupees Ninety crore'rvinutv i*o'Lutr, Forty seven Thousand FiveHundred ontv)^j9^!h-e entity r"rring under 
-'ip.orltu,. 

Group,, in terms of section2(1xpp) of sEBI ICDR Regutations (as mentionuJ in-innur,r.J- r, utiu.'r,uo herein) byway of preferential issue-in accordan." *itn thl'proririons of section 23, 42 and62(1)(c) of the companies A;i- ,oit .r'.#"io,"d 1,,Act;) 
-*.j-*iin 

companies(prospectus and Ailotment Lr seiurities) Rurel. ,ol;, a1! comoanies (Share capitarand Debentures) Rures, 2oL4- is'am"noed (,,R;re;,;), chapter_V of sEsi lrssue orcapitar and Discrosr.u 'n"jriremenil) 
n.grrJti"rr, 2018 as amended (,,'EBI I.DRRegurarons"), sEBI (Listir'g obi,gution a-nd oil.rorL." Requiremenis) negutations,2015 and such other'actiz-ru'iJs) regutation, ui-r-uv oe abpriiaur"'.'.0 subject tonecessary approval of the members oi ilr" corr..; ;.0 other reguratory authorities,
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as may be applicable' Each warrant rs convertible lnto 1 Equity Share and theconversion can be exercised at any time within a period or 1a months from the date ofallotment' in one or more tranches. Upon issue of warrants as stated above, anamount equivalent to 25o/o of warrant Issue Price sr,arr oe called/payable upfront fromthe proposed allottees and the balance would ue payauie at the time of conversion ofthe Warrants into Equity Shares.

Details relating to Preferential Issue of warrants as required under Regulation 30 ofthe sEBI (LoDR) Regulations , 2075 read with SEBI circular no. sEBI/H9/SFD/SFD-
i:?;l'rti":rR/2023/t23 

dared 13th Jurv, 2023, iGeai circurar,), are provided in

3.

Board decided to hold an Extraordinary General Meeting (.EGM,) of the company onFriday, 17th January,2c.25 at 11:od A.M. ai the registered oifice of the company:Vardhman Park, chandigarh Road, Ludhiana-i qiizs to obtain the approval of theshareholders of the company, inter-alia, in relation to the above preferential Issue ofwarrants convertible into equity shares. rhe goard of Directors has approved the draftnotice of the EGM and matters related tl.rereto.-ine notice of the said EGM will be sentseparately to the Stock Exchange(s) and to the Members of the company and will alsobe available on the company's-website (**w.rpii'") and on the we'bsite of the stock
:J::rTr"(r) 

i'e. at www.bseindia.com .fu respectivery, in due

The company has fixed'eqf-off Date' on 1Oth January, 2025 (end of the day) for thepurpose of determining fle-nu;ber of rr,ur"r,otJuis entiiled to vote at the ensuingEGM of the company' Those shareholdeo r,oloing shares whether in dematerializedform or in physical form, as on the close of orrir&r hours on 1Oth January, 2o2s willbe entitred to avair the facirity of remote e-voting as weil as voting at EGM.

The meeting of Board of Directors commenced at 5.00 pM and concluded at 6.45 pM.

We request you to kindly take on record the same.

Thanking you,

Yours truly,
For Vardhman potytex Limited

Ajay K. Ratra
Company Secretary

Encl: As above
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Annexure-I

xan entity falling under "Promoter Group" in terms of section 2(r)(pp) of securities andExchange Board of India (Issue of capital and Disclosure Requirements) Regulations, 2018

Vardhman Polytex Ltd
An Oswal Group'Company
CIN: L] 7 1 22PB1 980P1C004242

List of Proposed Attottees
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Sr. No. roposed Allottee(s)Name of p

Non Promoter

Category
(Promoter Group/

N o. of Warrants
to be allotted

1 ing Private LimitedlOswal Hold Prom oter Group 2,29,25,000
(Series- 1)

2,4L,25,000
(Series-2)

2,54,00,000
3

Tota! 7 24,



Annexure-ff
The details relating to Preferential Issue of convertibre warrants as required under
ff:!'::'::r,lfot":!" 

sEBr (LoDR) Resurations, 2015 ieao-wi*r sEBr circurar dated 13thJury,

Sr. No. Particulars Details
1 Type of securit

be issued
ies proposed to arrants convertible into Equity Shares of

face value of Re.1/- each
W

2 Type of Issuance Preferentia SSI eu n a cco nrda withce Cha rpte
V of th Se BE II RCD Re U lationsg rea witd theh

mCo n ESp 20Act 31 na d rul maCS de
rethe nU erd

proposed to be issued or the
total amount for which the
securities will be issued
(approximately)

3 Total number of securities

Floor Price determined as per the provisions ofthe Regutation 164(1) and Regutation t664(1)of the SEBI ICDR Regulations is Rs.12.54
(Rupees Twelve and Fifty Four paisi only) per
warrant.

The Board of directors of the Company has
!*u9 the Issue price of Rs.12,55' (Rupees
Twelve and Fifty Five paisa only) which isabove the floor price as detlrmined in
compliance with the requirements of the ICDR
Regulations.

Twe
IrSS UC of U 7 24 50 000pto Crore

n Fo U Lar khty- Fi fty nwarra tsta a ofcepri 1Rs 2 55 uR( Twepees lve nd
FiVE Pai oSA nFifty Wa)Y per rrant, leb npaya

cash nWarra(" Isst ue Price a) tia nggre toI up
Rs 90 9 572,4 URo0/ ( pees N n Croety re
N Twonety kLa h Fo S Thevenrty aOUS nd Five
H UN redd on eachly) conve btrti nto or

nexcha le forgeab 1 one ilfu d- U) paY Uep q ity
ofshare th e Com n hpa avi faY VAce ung ofe Re

1/ o en noRupee( ea ch hitY ) n the odperi
B1of Ei( nghtee n) acco nrda ce with

Eth a b eppl laws

The re fe ntire ap eissu be U n derta ken for
hcas nco SI deratio n An a mo ntu e VAui tn toq

52 o/o of the W a rra nt I uSS e Price sha il be
a bta e atp Y eth t im e f SU b nio na dscript

a eotm tn of aWeach nrra t an d ba lathe n ce
57 shao/o be ab lepa Y theby Warra tn olh sder( )no ht e exercise fo rraWa s
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Thousand)
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months,



The price of the warrants and the number ofEquity Shares to be allotted on .onrurrion ofwarrants shall be subject to appropriateadjustments as permitted under liplicable
laws.

of proposal for issuance of
securities including reasons
thereof.

4 Any cancellati on or termination Not Applicable

Additional information i n case of preferential Issue
5 Na me of Investors As per Annexure-I

6
outcome of the subscription,
issue price/allotted price (i;
case of convertibles), number of
investors

Post allotment of securities-

Issue price: Rs.12.55 per warrant.

An amount equivalent to 25o/o of the WarrantIssue Price shall be payable upfront at the
!j1e of subscription and ailotmeni of eachWarrant and the balance 75olo shall be payaOle
by the Warrant holder(s) on the ex-ercise ofoption of conversion of the warrant(s).

Number of proposed allottees:1

rRefe IIAnnexure- I rfo the o ofutcome
us bscription

7 intimation on conversion of
securities or on lapse of the
tenure of the instruments

case of convertibles-In

Same will be intimated to
and when warrants will

chEa aW ntrra UWO d be nco btverti e nto or
nexcha b ithgea an xima Um m ofodperi B1

om thsn mfro ht e date of a otme nt of the
Wa arr nts nto e U iva le tnq mnu ber of ilfu dpaY
U uip eq ty o faf valce ofue Re. 1/ cha of

erh mCo pa ny

la

stock exchanges as
be converted or
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Annexure-f If

Sr.
No

ame of ProposedN
Allottee(s)

Issue Equity
Shareholding
Pre- No. of

Warrants to
be allotted

Post-fssue Equity
Shareholding
(assuming full
conversion of
warrants

o/o

Sha S

No, of o/o

1 Holding privateOswal
Limited

2,29,25,000
(Series-1)

2,47,25,000
(Series-2)

2,54,00,000
(Series-3)

o007
Total:

7,24,50,000 L4.25
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